CENTRAL A & M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
(Shelby County, Illinois)
ANNUAL FINANCIAL REPORT

FISCAL YEAR ENDED JUNE 30, 2023



-(1120) @po2 Junoaoe sjgesiidde ayy asn o} 'Alessadau se ‘Uonejuswnoop/uoeZUocNe Buioddns
saupo Jojpue uowdo feba) Buunouos ayy Buiielgo Joj ejqisuodsal s) Juswwsaibe juiof Jo sIp jooyos yoeg
“3|ru eAgEgSIUILPE 10 aimels Aq pazuouine ag jou Aeu (s|j22) S3poo Junoose uedo Jo 8sn ‘SAOUEISU] AWOS Uj

‘00L Med 'D seydeyogns ‘{Jaldeyd 'y SpIgns ‘'9poD BARBASILILIDY SO

£¢ U0 paseq sl uuoj syl

"(001 ¥ed) O Jeydeyoans ‘{ Jsideyd 'y SRRANS ‘00L 8pOD) A

XSX'ETHAY 92-0120-L80-LL
€202/52/6 ‘Pallid

12 aN2 W B V [BAUSD ZZHdY 92-0120-/80-L1

A-£2/50) 09-0SV/SE-050S Wiod 39S]
' U0 PIsSeq S uuo} syl ,

(Luor

SN0 WL e

:a)eq g amnjeudis - - oeq g aJmeubis
L210-8ve-LLT 1510-8ve-L1C €ELY-922-LIT Zyor-92e-LiZ
Jaquinp xed :auoydaay JaquInN xef auoydaja |, B LaquinN xe4
10" |, 90J@UOSAIOYTY .

$saippy |lEW3

‘ssauppy jiews3

1SSRUPPY iews

uosdwoy] ajky g

Qiuud 1o adA1) sieN DSt YooDAuspusuLadngieuolfay

(iuud Jo adAy) aweN Jaunseal] diysumo]

Bunoj eyoeg
:(iuud Jo adA}) swep JorensiuupyAuSpuauLadng joUs!

:diysumo] Jo slueN
(fuo Aunog yooD) seunseayy diusumal Aq pameinay [ |

JPUrBqSIDYLYO 10 0£9§-28/-L1Z SUORSanD pny 3jBuig

JojexsIUIWpYAUaPUSlULSdNS JIsIa Aq pemainay | X :

peurenbun [ ]

Towrepsiq ;
SSIBADY
palenp

&ug oSy 5o ; :panss| Yodsy s oupny jo adA1

Jauaqsi@ L 3dusul J0 §L18-58/-/1LZ SUOnSanD Hoday [elouBuly [enuuy {oday |erouell] [enduy :
OB T - oisze
s531ppY lew3 0 opop diz'
¥202/0£/6 565620-990 oY SIPRILIESDBUNDARS
eyeq uonendxg TubIp 6) JoqUINN osSUdoIT 1t SS8JppY ey
SLyZ-vZ8-LiT 1996-¥28-L1Z SUoHONASU] (54Vv) Hoday [BRUELI [ENLTY uogdwnssy

Jaquunn xe- Jaquunp auold .9|_=0 S5 Jojpne 1 _ ub
89629 Tl ajinojfe], 2A0IB3[0) T 901
:@pon diZ ‘[ s Nl $501ppY-
18 X08 Od - 1S 43)543M N 006 IZaAno W2 vienusy |

:ssalppy (=1eindod |m 1D Puisip 8jedo)| o) moxe umop-dolp asn) JawasiBy JUlorAdLsIq JOoLDS JO SWEN

selyjey wepy W Aqpyg
“1aBeuepy §pNY j0 SWeN ‘sweN Auno:
*PI1 ‘NHW1 92012048041 ¢

s Bunipny o swen WNEDIY JaquIny Juswsalby JUIorAoLSIq 100UD
HSYO (-a8ed SiUj; JO SpISU} O SUCHDIISY] 885) ’ ;

UOREBULIOIU] JUBIUNOCIDY Di[qNd P3iHa)

ISISEg bununoJady

UONewIo}U] Juolisaiby JUIo[3oLIsIq 00Y9S

€207 ‘0¢ aunp
» Hoday [e1dueul |enuuy
juawaalby juloraoulsiq 100Yds sioul)|
6.18-981/112
1000-2/229 stoul(| ‘playbupdg ‘leang 1sk4 YUoN 001
Juswpedaq ssoAag SSauisng [00Y9S
NOLLYONA3 40 ayv0d 3LYLS SIONITI

™

Juswaalby julop i
pusIq 10040g E

! E2vrias]
{ £202 'GL JoquanoN 'Aepsaupasy  UO 3881 01 aNQ!
{ £20Z ‘9l JogqoyoQ *Aepuopy Lo J0M o) anqs




CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
TABLE OF CONTENTS
FISCAL YEAR ENDED JUNE 30, 2023

Independent Auditor's Report

Independent Auditor's Report on Internal Control Over Financial Reporting and
on Compliance and Other Matters Based on an Audit of Financial Statements
Performed in Accordance with Government Auditing Standards

Independent Auditor's Report on Compliance for Each Major Program and on
Internal Control Over Compliance Required by the Uniform Guidance

Basic Financial Statements:

Statement of Assets and Liabilities Arising from Cash Transactions / Statement
of Position (All Funds)

Statement of Revenues Received / Revenues, Expenditures Disbursed / Expenditures,
Other Sources (Uses) and Changes in Fund Balance (All Funds)

Statement of Revenues Received / Revenues (All Funds)
Statement of Expenditures Disbursed / Expenditures, Budget to Actual (All Funds)
Notes to Financial Statements

Supplementary Schedules:

Schedule of Ad Valorem Tax Receipts

Schedule of Short Term Debt and Long Term Debt

S‘chedulev of Restrictea Local Tax Levies and Tort Immunity Expenditures
Estimated Indirect Cost Data

CARES, CRRSA, and ARP Schedule

Statistical Section:

Schedule of Capital Outlay and Depreciation

Estimated Operating Expenditures Per Pupil and Per Capita Tuition Charge
Computation 2022-2023

Pages

5-6

7-9

10-11

12-14
15-20
2129

30-47

48
49-50
51
52

53-60

61

62-64



CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
TABLE OF CONTENTS (CONTINUED)
FISCAL YEAR ENDED JUNE 30, 2023

Pages
Other Schedules and Jtemizations:
Itemization Schedule 65
Reference Page 66
Auditor's Questionnaire 67-68
Financial Profile Information - 69-70
Schedule of Cash Receipts and Disbursements - Activity Funds 71-72
Limitation of Administrative Cost Worksheet 73
Current Year Payment on Contracts for Indirect Cost Rate Computation 74
Report on Shared Services or Outsourcing 75
Federal Report Section: |
Annual Federal Financial Compliance Report (Cover Sheet) 76
Single Audit Information Checklist 77
Reconciliation of Federal Revenues 78
Schedule of Expenditures of Federal Awards 79-83
Notes to the Schedule of Expenditures of Federal Awards 84
Schedule of Findings and Questioned Costs 85-87
Summary Schedule of Prior Audit Findings ' 88
Corrective Action Plan 89

Note...The page numbers referred to above are the sequential page numbers that were assigned to each page by
LMHN, Ltd. and are Jocated at the bottom center of each page. These page numbers do not correlate to the page
numbering system that ISBE utilizes on their AFR. Occasionally, the AFR will cross reference an item to another
page number within the AFR. These page numbers are located on the top left or right hand corner of each AFR page.



0900 N. Webster Street, P.O. Box 87
Brent J. Liveny, CPA

Taylorville, Illinois 62568

Tel: 217 / 824.9661 -

Fax: 217/ 824-241 : M. Apam MaTrias, CPA

En-l;.l-xnu!;nrr‘- yutlook.com , ] p Ricuanp K. HoopeR, CPA
LiverLy, MATHIAS, HOOPER & NOBLET
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Board of Education

Central A&M Community Unit School District No. 21
Assumption, [linois

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of Central A&M Community Unit School
District No. 21 as of and for the fiscal year ended June 30, 2023, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements as listed in the table of
contents.

Unmodified Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets
and liabilities arising from cash transactions of Central A&M Community Unit School District No. 21 as
of June 30, 2023, and its revenue received and expenditures disbursed during the fiscal year then ended,
on the basis of financial reporting provisions and accounting practices prescribed or permitted by the
[llinois State Board of Education as described in Note 1.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the Basis for Adverse Opinion on
U.S. Generally Accepted Accounting Principles section of our report, the financial statements referred to
above do not present fairly, in accordance with accounting principles generally accepted in the United
States of America, the financial position of Central A&M Community Unit School District No. 21 as of
June 30, 2023, or changes in financial position for the fiscal year then ended.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Central A&M Community Unit School District No. 21, and
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to meet our other ethical responsibilities, in accordance with the relevant ethical requirements related to
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Central A&M Community Unit School
District No. 21, on the basis of the financial reporting provisions and accounting practices prescribed or
permitted by the Illinois State Board of Education, which is a basis of accounting other than accounting
principles generally accepted in the United States of America, to meet the requirements of the State of
Illinois. The effects on the financial statements of the variances between the regulatory accounting
practices described in Note 1 and accounting principles generally accepted in the United States of
America, although not reasonably determinable, are presumed to be material and pervasive.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America but permitted by the
Illinois State Board of Education. Our opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions and accounting practices prescribed or permitted by the
Illinois State Board of Education. Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Central A&M Community Unit
School District No. 21°s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements, including omissions, are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.




In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Central A&M Community Unit School District No. 21°s internal
control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgfnent, there are- conditions or events, considered in the aggregate,
that raise substantial doubt about Central A&M Community Unit School District No. 21°s ability
to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Central A&M Community Unit School District No. 21°s basic financial statements. The
supplementary schedules on pages 48 through 60, the statistical section on pages 61 through 64, and
the other schedules and itemizations on pages 65 through 75 are presented for the purposes of
additional analysis and are not a required part of the basic financial statements. The schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by Title 2 U.S.
Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards, and is also not a required part of the basic financial statements.

The supplementary schedules on pages 48 through 60, the statistical section on pages 61 through 64,
and the other schedules and itemizations on pages 65 through 75 and the schedule of expenditures of
federal awards is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. The information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.



The 2022 comparative information in the schedule of expenditures of federal awards was subjected to the
auditing procedures applied by us and our report dated October 17, 2022 expressed an unqualified opinion
that such information was fairly stated, in all material respects, in relation to the 2022 basic financial
statements taken as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated October 16, 2023,
on our consideration of Central A&M Community Unit School District No. 21°s internal control over
financial reporting and our tests of its compliance with laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering Central A&M Community
Unit School District No. 21’s internal control over financial reporting and compliance.
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LMHN, Ltd.
Certified Public Accountants
Taylorville, Illinois

October 16, 2023



300

]’.

F
R

g

Tavlor
217
217 ! K¢ 4-9415

il: Imhney

]

N. Webste
ille, Tllinois 62568
4.0

r Street, P.O. Box 87

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Education
Central A&M Community Unit School District No. 21
Assumption, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the accompanying financial statements of Central
A&M Community Unit School District No. 21 as of and for the fiscal year ended June 30, 2023, and the
related notes to the financial statements, which collectively comprise the District’s basic financial
statements as listed in the table of contents, and have issued our report thereon dated October 16, 2023.
Our opinion was adverse because the financial statements are not prepared in accordance with generally
accepted accounting principles. However, the financial statements were found to be fairly stated on the
cash basis of accounting, in accordance with regulatory financial reporting provisions and accounting
practices prescribed or permitted by the Illinois State Board of Education, which is a comprehensive basis
of accounting other than generally accepted accounting principles.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered Central A&M
Community Unit School District No. 21°s internal control over financial reporting (internal control) as a
basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of Central A&M Community Unit School District No. 21°s internal control.
Accordingly, we do not express an opinion on the effectiveness of Central A&M Community Unit School
District No. 21°s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of
the District’s financial statements will not be prevented or detected and corrected, on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.

MEMBERS AMERICAN INSTITUTE oF CERTIFIED PuBLIC ACCOUNTANTS * ILLINOIS CPA SoCIETY
NATIONAL ASSOCIATION OF CERTIFIED VALUATION ANALYSTS

5

DA
[

5 A
PA

OPA

BRENT J. LIVELY,
. M. ApAM MATHIAS, {
R : = ST e RicuArD K. HOOPER
LIVELY, MATHIAS, HOOPER & NOBLET INIS N. NOBLET CRITES, CPA



Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that were not identified. However, we did identify a deficiency in internal control over financial
reporting, described in the accompanying schedule of findings and questioned costs as finding 2023-001,
that we consider to be a material weakness.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Central A&M Community Unit School District
No. 21’s  financial statements are free of material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the financial statements. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Central A&M Community Unit School District No. 21°s Response to the Finding

Government Auditing Standards requires an auditor to perform limited procedures on Central A&M
Community Unit School District No. 21°s response to the finding identified in our audit and described in
the accompanying schedule of findings and questioned costs. Central A&M Community Unit School
District No. 21°s response was not subjected to the other auditing procedures applied in the audit of the
financial statements and accordingly, we express no opinion on the response.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the District’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.
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Certified Public Accountants
Taylorville, Illinois

October 16, 2023
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM
GUIDANCE

To the Board of Education
Central A&M Community Unit School District No. 21
Assumption, Illinois

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Central A&M Community Unit School District No. 21's compliance with the types of
compliance requirements described in the OMB Compliance Supplement that could have a direct and
material effect on each of Central A&M Community Unit School District No. 21°s major federal programs
for the fiscal year ended June 30, 2023. Central A&M Community Unit School District No. 21’s major
federal programs are identified in the summary of auditor’s results section of the accompanying schedule of
findings and questioned costs.

In our opinion, Central A&M Community Unit School District No. 21 complied, in all material respects,
with the types of compliance requirements referred to above that could have a direct and material effect on
each of its major federal programs for the fiscal year ended June 30, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S.
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the
Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of Compliance
section of our report.

We are required to be independent of Central A&M Community Unit School District No. 21 and to meet
our other ethical responsibilities, in accordance with relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on compliance for each major federal program. Our audit does not provide a legal determination of
Central A&M Community Unit School District No. 21°s compliance with the compliance requirements
referred to above.
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, regulations, rules, and provisions of contracts or grant agreements applicable to Central A&M
Community Unit School District No. 21°s federal programs.

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to'above occurred, whether due to fraud or error, and express an opinion
on Central A&M Community Unit School District No. 21°s compliance based on our audit. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance will always detect material noncompliance when it exists. The risk
of not detecting material noncompliance resulting from fraud is higher than for that resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Noncompliance with the compliance requirements referred to above is considered material if there
is a substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about Central A&M Community Unit School District No. 21°s
compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding Central A&M Community Unit School
District No. 21°s compliance with the compliance requirements referred to above and
performing such other procedures as we considered necessary in the circumstances.

e Obtain an understanding of Central A&M Community Unit School District No. 21°s
internal control over compliance relevant to the audit in order to design audit procedures
that are appropriate in the circumstances and to test and report on internal control over
compliance in accordance with the Uniform Guidance, but not for the purpose of
expressing an opinion on the effectiveness of Central A&M Community Unit School
District No. 21°s internal control over compliance. Accordingly, no such opinion is
expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency,



or combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal program will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with
a type of compliance requirement of a federal program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with
governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses, as defined above. However, material
weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

f
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Page 5 BASIC FINANCIAL STATEMENTS Page 5
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2023

A B o] D B H G H
1 1 (10} (20 (30) (a0) {50) {60)
ASSETS Municipal
(Enter Whole Dollars) el | O N & Debt Services Transportation  Retirement/Soclal Capital Projects
L # - Maln!nnance Security
3 CURRENT ASSETS (100)
4 | cash (Accounts 111 through 115) * . 371,744 19,946 5,006 | 15,504 10,101 | 5855
5 | Investments 2,605,698 1 774,719 194039 | 674,159 361,760 | 837,005
6 Taxes Recelvable o . ! N i }
7 Interfund Recelvables - | o
8 Intergovernmental Accounts Recelvable ) N T T - - i
9 | OtherReceivables - - |
1o wentey T e, ) { ) - i |
11 Prepaid Items o ! o T _*i— T e
12 Other Current Assets {Describe & ltemlge) . . Tl |
18] " TotalcuentAssets S T 2977437 734,865 199,045 686,663 371,861 842,950
14 (CAPITAL ASSETS (200)
15 | Warks of Art & Historlcal Treasures | 210
16| land 220
17 | Building & Building improvements E
18| site Improvements & Infrastructure | 240
19| capltalized Equipment 250
20| Construction in Progress ! Z.G_D~ i
21| Amount Available in Debt Service Funds 340
22| Amount to be Provided for Payment on Long-Term Debt 350
23] Total Capital Assets o
24 ‘CURRENT LIABILITIES (400}
E Interfun;i I;ayaE-Ie; { 410
26 Intergovernmental Accounts Payable . 420 o
27| Other Payables 430 -
28| Contracts Payable :4?)
29| LoansPayable 1"25—0“ T - i - - o
30| Salaries & Benefits Payable : ;73
31| Payroll Deductions & Withholdings " 280 =
32| Deferred Revenues & Other Current Liabilities a0 - ¥ i o
33| Dueto Activity Fund Organlzatlons i _ ] ;\195-!
B4 ot CurrentLabliies S 0 0 0 o 0 0

35 ].ONG -TERM LIABILITIES (S00)

36 K Lcng-Term Debt Payable (General Obligation, Révenue, Other) o 511
37| _ Total Long-Term Liabllities

38| Reserved Fund Balance 226 13,862 | 784,722

794,665 198,819 686,663 357,999 | 58,228

39| Unreserved Fund Balance
40| Investment in General Fixed Assets | i
41| Total Liabilities and Fund Balance ) - 2,977,437 794,665 199,045 686,663 371,861 842,950

43| ASSETS /LIABILITIES for Student Activity Funds
44 CURRENT ASSETS (100) for Student Actlvity Funds -
45 Student Actlvity Fund Cash and Investments [ 126 316,397

| 46| Total Stu

rrent Assets For Student Activity Funds 316,397

47 CURRENT LIABI ES (400) For Student Actlvlly Funds
48 “Total Current Liabillties For Student Activity Funds [
49| Reserved Student Activity Fund Balance For Student Actlvity Funds } 715

50 |Total Student Actlvity Liabilities and Fund Balance For Student Activity Funds 31; 397

52 Total ASSETS /LIABILITIES District with Student Actlwty Funds

53 . Total Current Assel.s s District with Student Ac‘tlvlty Funds o 3,293,834 794,665 199,045 . 686,663 © 371,861 | 842,950
54 - Total Capltal Assets Distrlct with Student Ac!ivlty Funds
55 CURRENT LIABILITIES (400) Dlstrld with Student Actlvlty Fund!

_5_6 . Total Current Llahllitles Dlstrict with étudent Actlvity Funds 0 0 o 0 0 o]
57 LONG TERM LIABILITIES (500) District with Student Activity Funds

[59] with Student Activity T 366,113 0 226 - 0 13,862 784,722
60| Unreserved Fund Balance Distrlct with Student Activity Funds . 730 2,927,721 794,665 198,819 686,663 357,999 58,228
81| Investment in General Fixed Assets District with Student Activity Funds o
62 Total Llabllities and Fund Balance District with Student Activity Funds ) 3,293,834 ; 794,665 199,045 686,663 371,861 842,850

The accompanying notes are an integral part of these financial statements.

Print Date: 10/13/2023
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Page 6 BASIC FINANCIAL STATEMENTS Page 6
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2023
A B ! J K L M | N
| 1] {70} (80) {90} Account Groups
ASSETS l
{Enter Whole Dollars) At | Working Cash Tort Eije Freventions; Agency Fund General Fixed Assets Conerel hong-Term
2 # Safety i Debt
3 CURRENT ASSETS (100)
|4 | Cash (Accounts 111 through 115) * 5,000 | 5,000
5 Investments 1,308,660 | ‘ 294,787 i
B | TaxesReceivable S )
7 Interfund Receivables =5 |
8 Intergovernmental Accounts Recelvable | i o
9 Other Receivables ! i
10| Inventory - : o o o i o
11| Prepaid ltems T B N
12| Other Current Assets (DesE!_lbe & Itemize} o |

[ 73] Total current Assets . . 1,313,660 299,787 80,781 0

14 CAPITAL ASSETS (200)

[ 15 | “Works of Art & Ristorical Treasures | 210 ‘

16| Land 220 T 11a600

17 | Bullding & Bullding Impr i 230 13,977,998

18] Site Improvements & Infrastructure 240 i —ﬂgﬁ

19| Capltallzed Equipment 250 B 4,746,402

20| construction In Progress 260 35049

21{ Amount Available in Debt Service Funds T340 199,045
22| Amount to be Provided for Payment on Long-Term Debt ) ;'3:5: = L W.Eﬁg,g—sg
23| Total Capital Assets i 20,301,097 5,648,404
24 |! CURRENT LIABILITIES (400)

25| Interfund Payables , 410

26| Intergovernmental Accounts Payable {420 3

27 | Other Payables | 430 )

28| Contracts Payable 440

29| Loans Payable 60 - -

30| Salarles & Benefits Payable 4;(; B B )

31| Payroll Deductions & Withholdings 480 . 4 - i o i

32 Deferred Revenues & Other Current Liabilities i 490» ! - o

33| Due to Activity Fund Organlzations e e 03 R ] , A :

34| Totelcurentliabiies R ] T o

35 LONG-TERM LIABILITIES {500)

% 71;.—&_'_2..-_};;6;& ;’;yable(zien;ml Obligation, Revenue, Other) 511 5,648,4 @i
37 Total Long-Term Liabllitles o 5,648,404
38| Reserved Fund Balance o ) .
39| Unreserved Fund Balance 1,313,660 299,787 80,781 | )
40| Investment in General Fixed Assets B 20,301,097
41| Total Liabilitles and Fund Balance . 1,313,660 298,787 80,781 | 0 20,301,097 5,648,404
43 ASSETS /LIABILITIES for Student Activity Funds
| 44 |CURRENT ASSETS [100) for Student Activity Funds '

45 - Studefﬁ: Actlvity Fund Cash and Investments T I 126
46 _ Total Student Actlvity Current Assets For Stud
47 CURRENT LIABILITIES (400) For Student Actlvlty Funds
748 | Total Current Liabliities For r Student l;dT\;Ey_I?uuds |
49| Reserved Student Activity Fund Balance For Student Activity Funds l 715
Total Student Activity
52 Total ASSETS /LIABILITIES District with Student Actiwty Funds
53| ) Total Current Assets District with Student Actlvlty Funds o . ¥ 1,313,660 299,787 80,781 ! 0

E" __Total Capital Assets District with Student Actvlty Funds s= ==Y 20,301,097 5,648,404
55 CURRENT LIABILITIES (400) Dlsmct with Student Anlvlty Funds

E o Total Current Liabillties District with Stud A F 0 0 0 o]

57 LONG-TERM LIABILITIES (500) District with Student Actlvity Funds

| 58 | Total Long-Term Liabflitles District with Student Actlvlty Funds o 5,648,404
58| Reserved Fund Balance District with Student Activity Funds 714 1] o 0 0

60| Unreserved Fund Balance District with Student Activity Funds 730 1,313,660 299,787 80,781 0

61| Investment In General Fized Assets District with Student Activity Funds ] 20,301,097

62|  Total Liabilities and Fund Balance District with Student Activity Funds i 1,313,660 | 299,787 80,781 | 0 20,301,097 5,648,404

Print Date: 10/13/2023

11-087-

0210-26_AFR23

The accompanying notes are an integral part of these financial statements.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The District operates under the management of an elected board and provides educational services to students
that reside within the boundaries of the District.

In accordance with the Codification of Governmental Accounting and Financial Reporting Standards, the basic
financial statements include all funds, organizations, agencies, boards, commissions, and authorities for which
the District is financially accountable. The District has also considered all other potential organizations for which
the nature and significance of their relationships with the District are such that exclusion would cause the District's
financial statements to be misleading or incomplete. The Governmental Accounting Standards Board has set forth
criteria to be considered in determining financial accountability. These criteria include appointing a majority of
an organization’s governing body, and 1) the ability of the District to impose its will on that organization or 2)
the potential for that organization to provide specific benefits to or impose specific financial burdens on the
District. Based upon these criteria, the District is presented as a primary government and has no component units.

The District is a member of the Macon-Piatt Special Education District joint agreement, which provides special
education services for the member districts, and the Heartland Region joint agreement, which provides vocational
education services for the member districts. The District pays assessments to the joint agreements. Separate
financial statements for the Macon-Piatt Special Education District can be obtained at 101 W. Cerro Gordo Street,
Decatur, IL 62523, Separate financial statements for the Heartland Region can be obtained at 1 College Park,
Decatur, IL 62521.

In addition, the District is not aware of any entity that would exercise such oversight which would result in the
District being considered a component unit of that entity.

Fund Financial Statements

The District’s accounting policies conform to the cash basis of accounting as defined by the Illinois State Board
of Education Audit Guide and comply with regulatory provisions prescribed or permitted by the Illinois State
Board of Education.

The accounts of the District are organized on the basis of funds or account groups, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets and liabilities (arising from cash transactions), fund balance, revenues received
and expenditures disbursed. The District maintains individual funds required by the State of Illinois. The various
funds are summarized by type in the financial statements. These funds are grouped as required for reports filed
with the Illinois State Board of Education. District resources are allocated to and accounted for in individual funds
based upon the purposes for which they are to be spent and the means by which spending activities are controlled.
The following fund types and account groups are used by the District:

Governmental Fund Types

Governmental Funds are those through which most governmental functions of the District are financed. The
acquisition, use and balances of the District’s expendable financial resources and the related liabilities (arising
from cash transactions) are accounted for through governmental funds.

General Funds: The Educational Fund and the Operations and Maintenance Fund are the general operating funds

of the District. They are used to account for all financial resources except those required to be accounted for in
another fund. Special Education is included in the Educational Fund.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Special Revenue Funds: The Transportation Fund, the Illinois Municipal Retirement / Social Security Fund and
the Tort Fund are used to account for cash received from specific sources (other than those accounted for in the
Debt Services Fund, Capital Projects Funds, or Fiduciary Funds) that are legally restricted to cash disbursements
for specified purposes.

Debt Services Fund: The Debt Services Fund is used to account for the accumulation of resources for and the
payment of current portion of debt principal, interest, and related costs.

Capital Projects Funds: The Capital Projects Fund and Fire Prevention and Safety Fund are used to account for
financial resources to be used for the acquisition or construction of major capital facilities (other than those
financed by Trust Funds).

Working Cash Fund: The Working Cash Fund is used to account for financial resources held by the District to
be used for temporary interfund loans.

General Fixed Assets and General Long-Term Debt Account Groups

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund
are determined by its measurement focus. Fixed assets used in governmental fund type operations are accounted
for in the General Fixed Assets Account Group, rather than in governmental funds. Long-term liabilities expected
to be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, rather
than in the governmental funds.

The two account groups are not “funds.” They are concerned only with the measurement of financial position.
They are not involved with measurement of results of operations.

Measurement Focus and Basis of Accounting

Measurement Focus

The financial statements of all Governmental Funds and Expendable Trust Funds focus on the measurement of
spending or “financial flow” and the determination of changes in financial position rather than upon net income
determination. This means that only current assets and current liabilities are generally included on their balance
sheets. Their reported fund balance (net current assets) is considered a measure of “available spendable
resources.” Governmental fund operating statements present increases (cash receipts and other financing sources)
and decreases (cash disbursements and other financing uses) in net current assets. Accordingly, they are said to
present a summary of sources and uses of “available spendable resources” during a period.

Basis of Accounting

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the accounts
and how they are reported in the financial statements. The District maintains its accounting records for all funds
and account groups on the cash basis of accounting under guidelines prescribed or permitted by the Illinois State
Board of Education. Accordingly, revenues are recognized and recorded in the accounts when cash is received.
In the same manner, expenditures are recognized and recorded upon the disbursement of cash. Assets of a fund
are only recorded when a right to receive cash exists which arises from a previous cash transaction. Liabilities of
a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables and other accrued and deferred items
that do not arise from previous cash transactions.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICYES (Continued)

Proceeds from sales of bonds are included as other financing sources in the appropriate fund on the date received.
Related bond principal payable in the future is recorded at the same time in the General Long-Term Debt Account
Group.

Budgets and Budgetary Accounting

The budget for all Governmental Fund Types and for the Working Cash Fund is prepared on the cash basis of
accounting, which is the same basis of accounting that is used in financial reporting. This allows for comparability
between budget and actual amounts. This is an acceptable method in accordance with Chapter 105, Section 5,
Paragraph 17-1 of the Illinois Compiled Statutes. The budget was passed on October 17, 2022 and amended on
June 26, 2023.

For each fund, total fund expenditures may not legally exceed the budgeted expenditures. The budget lapses at
the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected on the financial statements.

1) Prior to July 1, the Superintendent submits to the Board of Education a proposed operating budget for the
fiscal year commencing on that date. The operating budget includes proposed expenditures and the means of
financing them.

2) A public hearing is conducted to obtain taxpayer comments.

3) Prior to October 1, the budget is legally adopted through passage of a resolution.

4) Formal budgetary integration is employed as a management control device during the year.

5) The Board of Education may make transfers between the various items in any fund not exceeding, in the
aggregate, 10 percent of the total of such fund as set forth in the budget.

6) The Board of Education may amend the budget by the same procedures required of its original adoption.
General Fixed Assets

General fixed assets have been acquired for general governmental purposes. At the time of purchase, assets are
recorded as expenditures disbursed in the Governmental Funds and capitalized at cost in the General Fixed Assets
Account Group. Donated general fixed assets are stated at estimated fair market value as of the date of acquisition.
The capitalization threshold for all assets is $500. Depreciation accounting is not considered applicable, except
to determine the per capita tuition charge. Depreciation calculated on the straight-line basis for the per capita
tuition charge was $657,650 for the year ended June 30, 2023.

Building and building improvements are depreciated using useful lives of 25 to 50 years. Site improvements and
infrastructure are depreciated using useful lives of 20 years. Capitalized equipment is depreciated using useful
lives of 3 to 10 years.

Inventories

Inventories consist of expendable supplies held for consumption. The District maintains records of supply

inventories; however, the cost is recorded as an expenditure disbursed at the time the individual inventory items
are purchased.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Use of Estimates

The preparation of financial statements in conformity with the cash basis of accounting requires the District to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues
received and expenditures disbursed during the reporting period. Actual results could differ from these estimates.

Cash and Cash Equivalents

The District defines cash and cash equivalents as demand deposits (other than money market accounts) with banks
and other instruments with original maturities of three months or less.

Investments

In accordance with the modified cash basis of accounting, investments are recorded at cost rather than at fair
value as required by GASB Statement No. 72, Fair Value Measurement and Application. Gains or losses on the
sale of investments are recognized upon realization. The District has adopted a formal written investment policy.
The institutions in which investments are made must be approved by the Board of Education. The District’s
investments consist of certificates of deposits and external investment pools.

Leases and Subscription Based Information Technology Arrangements (SBITA)
The District accounts for leases and SBITA contracts as follows:

Lease or SBITA coniracts that transfer ownership — lease or SBITA expenditures are recognized in the
individual funds as purchased services when paid. The asset is included and accounted for in the General
Fixed Assets Account Group and the lease or SBITA contract is included and accounted for in the General
Long-Term Debt Account Group the fiscal year in which the lease or SBITA contract is executed.

All other lease or SBITA contracts — lease or SBITA expenditures are recognized in the individual funds as
purchased services when paid.

GASB Statement No. 87 (leases) and GASB Statement No. 96 (SBITA) pronouncements did not impact the
preparation of these financial statements due to the basis of accounting described and disclosed above.

NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

By its nature as a local government unit, the District is subject to various federal, state and local laws and
contractual regulations. The District had no instances of noncompliance that are considered material to the
financial statements.

The District had no instances of excess of expenditures/expenses over appropriations in individual funds for the
fiscal year ended June 30, 2023,

The District had no deficit fund balances at June 30, 2023.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 3 — FUND BALANCE REPORTING

According to Government Accounting Standards, fund balances are to be classified into five major classifications;
nonspendable fund balance, restricted fund balance, committed fund balance, assigned fund balance and
unassigned fund balance. The regulatory model, followed by the District, only reports reserved and unreserved
fund balances. Below are definitions of the differences and a reconciliation of how these balances are reported.

Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot be spent because they are either (a)
not in spendable form or (b) legally or contractually required to be maintained intact. The “not in spendable form”
criterion includes items that are not expected to be converted to cash, for example inventories and prepaid
amounts. Due to the cash basis nature of the District all such items are expensed at the time of purchase, so there
is nothing to report for this classification.

Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside restrictions, not controlled
by the entity. Things such as restrictions imposed by creditors, grantors, contributors or laws and regulations of
other governments, or imposed by law through constitutional provisions or enabling legislation. Special Revenue
Funds are by definition restricted for those specified purposes. The District has several revenue sources received
within different funds that also fall into these categories:

Special Education Levy

Cash receipts and the related cash disbursements of this restricted levy are accounted for in the Educational
Fund. Cumulative cash disbursements have exceeded cumulative cash receipts from this tax levy and there
is no restriction of fund equity for future special education disbursements.

Leasing Levy

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the
Educational Fund. Cumulative cash receipts exceeded cumulative cash disbursements from this tax levy by
$49,716, resulting in a restricted balance in the Educational Fund. This amount is shown as reserved in the
Educational Fund.

School Facility Occupation Tax

Cash receipts and the related cash disbursements of this restricted tax are accounted for in the Debt Services
and Capital Projects Funds. Cumulative cash receipts exceeded cumulative cash disbursements from this tax
by $784,948, resulting in a restricted balance of $226 in the Debt Services Fund and $784,722 in the Capital
Projects Fund. These amounts are shown as reserved in the Debt Services and Capital Projects Funds.

State Grants

Proceeds from state grants and the related expenditures have been included in the Educational, Operations
and Maintenance, Transportation, and Capital Projects Funds. Cash disbursements exceeded cash receipts
from state grants, resulting in no restricted balances.

Federal Grants

Proceeds from federal grants and the related expenditures have been included in the Educational Fund. Cash
disbursements exceeded cash receipts from federal grants, resulting in no restricted balances.

34



CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 3 — FUND BALANCE REPORTING (Continued)

Student Activity Funds

Cash receipts and the related cash disbursements of these restricted monies are accounted for in the
Educational Fund. Cumulative cash receipts exceeded cumulative cash disbursements from these monies by
$316,397, resulting in a restricted balance in the Educational Fund. This amount is shown as reserved in the
Educational Fund.

Social Security Levy

Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the Municipal
Retirement / Social Security Fund. Cumulative cash receipts exceeded cumulative cash disbursements from
this tax by $13,862, resulting in a restricted balance in the Municipal Retirement / Social Security Fund. This
amount is shown as reserved in the Municipal Retirement / Social Security Fund.

Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific purposes pursuant
to constraints imposed by formal action of the government’s highest level of decision-making authority (the
School Board). Those committed amounts cannot be used for any other purpose unless the government removes
or changes the specified use by taking the same type of formal action it employed to previously commit those
amounts.

The School Board commits fund balance by making motions or passing resolutions to adopt policy or to approve
contracts. Committed fund balance also incorporates contraction obligations to the extent that existing resources
in the fund have been specifically committed for use in satisfying those contractual requirements.

By Board action, the District has entered into a contract for building demolition totaling $333,000. As of June 30,
2023, the District has expended $187,200, leaving $145,800 committed in the Capital Projects Fund. This amount
is shown as unreserved in the Capital Projects Fund.

Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the government’s intent to be
used for a specific purpose, but are neither restricted or committed. Intent may be expressed by (a) the School
Board itself or (b) the finance committee or by the Superintendent when the School Board has delegated the
authority to assign amounts to be used for specific purposes. As of June 30, 2023, there is nothing to report for
this classification.

Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the general operating funds
for amounts that have not been restricted, committed or assigned to specific purposes within the General Funds.
Unassigned fund balance amounts are shown in the financial statements as unreserved fund balances in the
Educational, Operations and Maintenance, and Working Cash Funds.

Regulatory — Fund Balance Definitions

Reserved fund balances are those balances that are reserved for a specified purpose, other than the regular purpose
of any given fund. Unreserved fund balances are all balances that are not reserved for a specific purpose other
than the specified purpose of a fund.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
' NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 3 — FUND BALANCE REPORTING (Continued)

Reconciliation of Fund Balance Reporting

The first three columns of the following table represent fund balance reporting according to generally accepted
accounting principles. The last two columns represent fund balance reporting under the regulatory basis of
accounting utilized in preparation of the financial statements.

Generally Accepted Accounting Principles Regulatory Basis
Financial Financial
Statements Statements
Fund Restricted Committed Unassigned Reserved Unreserved
Educational $ 366,113 $ - $ 2,927,721 $ 366,113 $ 2,927,721
Operations and " - - 794,665 - 794,665
Maintenance ' '
Debt Services 199,045 - - 226 198,819
Transportation - 686,663 - - - 686,663
Mumicipal Retirement/ 371,861 ' - - 13,862 357,999
Social Security
Capital Projects 697,150 145,800 - 784,722 58,228
Working Cash - - 1,313,660 - 1,313,660
Tort 299,787 - - - 299,787
Fire Prevention 80,781 - - - 80,781 -
and Safety ‘

Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first, then committed balances, next
assigned balances and finally act to reduce unassigned balances. Expenditures for a specifically identified purpose
will act to reduce the specific classification of fund balance that is identified.

NOTE 4 - DEPOSITS AND INVESTMENTS

Deposits and investments as of June 30, 2023 consist of the following:

Deposits with financial institutions § 681,532
Certificates of deposit with financial institutions 78,018
External investment pools — brokered certificates of deposit 1,918,600
External investment pools ' 5,205,096

Total deposits and investments $ 7,883246

Investments Authorized by Illinois Compiled Statutes and the District’s Investment Policy

The District is allowed to invest in securities as authorized by 30 ILCS 235/2 and 235/6 and 105 ILCS 5/8-7 of
the Illinois Compiled Statutes. The District’s investment policy is consistent with [llinois Compiled Statutes.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 4 - DEPOSITS AND INVESTMENTS (Continued)

Common Bank Accounts

Separate bank accounts are not maintained for all District funds. Certain funds maintain their deposit and
investment balances in a common checking account and money market account, respectively, with accounting
records being maintained to show the portion of the common bank and investment account balance attributable
to each participating fund.

Occasionally certain funds participating in the common bank and investment account will incur overdrafts
(deficits) in the account. The overdrafts result from expenditures which have been approved by the Board of
Education.

Disclosures Relating to Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to
changes in market interest rates. The District’s investment policy does not specifically address interest rate risk;
however, one of the ways that the District manages its exposure to interest rate risk is by limiting its purchases of
long-term investments. At June 30, 2023 the District’s investments consisted of certificates of deposit held in
financial institutions and deposits in external investment pools. The deposits held in financial institutions and the
external investment pools do not have fair values that are highly sensitive to changes in interest rates,

Disclosures Relating to Credit Risk

Generally, credit risk is the risk than an issuer of an investment will not fulfill its obligation to the holder of the
investment. This is measured by the assignment of a rating by a nationally recognized statistical rating
organization. The District’s investment policy requires a rating at the time of purchase at one of the three highest
classifications established by at least two standard rating services. The District’s deposits with financial
institutions are not subject to credit risk rating. See the “Investment in External Investment Pools” disclosure for
information concerning the pools.

Concentration of Credit Risk

The investment policy of the District contains no limitations on the amount that can be invested in any one issuer.
To limit this risk, the District’s investment policies state that the portfolio shall be maintained within limitations
as set forth in Illinois Revised State Statutes and where applicable, further limited as stated in their investment
policies.

Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial institution, a
government will not be able to recover its deposits or will not be able to recover collateral securities that are in
the possession of an outside party. Illinois Compiled Statutes do not contain requirements that would limit the
exposure to custodial credit risk for deposits. However, the District’s investment policy requires that all amounts
deposited or invested with financial institutions in excess of any insurance limit be collateralized.

As of June 30, 2023, all of the District’s $759,550 that is deposited with financial institutions ($681,532 in demand
deposits and $78,018 in certificates of deposit) and $1,918,600 of brokered certificates of deposits that are held
in external investment pools are insured or collateralized with securities held by the pledging financial institution
in the name of the District or by letter of credit.
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NOTE 4 - DEPOSITS AND INVESTMENTS (Continued)

Investment in External Investment Pools .

The District is a voluntary participant in the Illinois School District Liquid Asset Fund Plus (ISDLAF+).
ISDLAF+ is an Illinois common law trust organized to permit Illinois School Districts, community colleges, and
educational services regions to pool their investment funds. The fund is overseen by a Board of Trustees.
ISDLAF+ invests in high-quality, short-term debt instruments guaranteed by the full faith and credit of the United
States, certain U.S. government agency obligations, commercial paper, bank obligations and other obligations
permitted by Illinois law. The investment is not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental or private agency. ISDLAF+ Fund is rated AAAm by Standard and Poors.

The District is a voluntary participant in the Illinois Funds investment pool. The State of Illinois Treasurer
operates the Illinois Funds investment pool. It is available for investment of funds administered by any Illinois
public treasurer and is not registered with the SEC as an investment company. However, the Illinois Funds
investment pool has a policy that it will, and does, operate in a manner consistent with SEC Rule 2a-7, which
governs the operation of SEC regulated money market funds. The Illinois Funds investment pool operates and
reports to participants on an amortized cost basis. The income, gains, and losses of the Illinois Funds investment
pool, net of administrative fees, are allocated based on the participant’s average daily balance. Upon request by
the District; the total value of the net position of the District’s invested amount is available to the District, The
investment is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental
or private agency. The Illinois Funds investment pool is rated AAAm by Standard and Poors.

The District’s investment in the pools are held in deposit accounts, US treasury bonds, and brokered certificates
of deposit and is reported at cost. Investors are not required to maintain minimum account balances.

Foreign Currency Risk

Foreign currency risk is the risk that changes in foreign exchange rates will adversely affect the fair values of an
investment or deposit. None of the District’s investments are directly subject to foreign currency risk. The
District’s investment policy does not address foreign currency risk.

NOTE S - INTERFUND BALANCES AND TRANSFERS

At June 30, 2023, the District did not have any interfund balances.
The District did not have any interfund transfers during the fiscal year ended June 30, 2023.

NOTE 6— TAX ABATEMENTS

The Tax Increment Redevelopment Act, Illinois Compiled Statutes, 2006, as amended by 65 ILCS 5/11-74.4-1,
authorizes a municipality to enter into all contracts necessary or incidental to the implementation and furtherance
of its redevelopment plan and project. Under the authority of this statue, the Village of Moweaqua and the City
of Assumption, Illinois created a Tax Increment Allocation District (a “TIF District”) on December 6, 2004 and
December 6, 2017, respectively, within the boundaries of the Central A&M Community Unit School District No.
21. The TIF Districts reduced the real estate tax revenues that the Central A&M Community Unit School District
No. 21 received during the fiscal year ended June 30, 2023 by $237,102.
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NOTE 7 - CHANGES IN GENERAL FIXED ASSETS

July 1, 2022 Additions Deletions June 30, 2023
Non reciable:
Land $ 114,600 $ - $ - $ 114,600
Construction in progress - 25,249 - 25,249
Depreciable:
Buildings and building
improvements 13,455,719 522,279 - 13,977,998
Site improvements and
infrastructure 1,385,628 51,220 - 1,436,848
Capitalized equipment 4,246,886 713,132 (213,616) 4,746,402
Total General Fixed Assets $ 19,202,833 $ 1,311,880 $  (213,616) $ 20,301,097
Accumulated Depreciation 7,937,277 8,381,311
Book Value $ 11,265,556 $ 11,919,786

NOTE 8 - PROPERTY TAXES

The District’s property taxes are levied each year on all taxable real property located in the District on or before
the last Tuesday in December. The Board of Education passed the 2021 levy on November 17, 2021. Property
taxes attach as an enforceable lien on property as of January 1 and were payable in two installments in July and
September 2022, for the 2021 levy. Property tax revenue is recognized when received in cash. The District
received its payments of 2021 levied property taxes between July and December 2022. Tax proceeds from the
2021 levy are reported as receipts from local sources in the June 30, 2023 financial statements. '

The following are the tax rates applicable to the various levies per $100 of assessed valuation:

Maximum Actual Actual Actual
Rate 2022 Rate 2021 Rate 2020 Rate
Educational 2.9000 2.9000  2.9000 2.9000
Tort Immunity None 0.6134 0.5447 0.5382
Special Education 0.0400 0.0400 0.0400 0.0400
Building 0.5000 0.5000 0.5000 0.5000
Transportation 0.2000 0.2000 0.2000 0.2000
Mimicipal Retirement None 0.0409 0.0847 0.0835
Bond and Interest None 0.3160 0.3306 0.3445
Social Security None 0.0818 0.1274 0.1260
Fire Prevention and Safety 0.0500 0.0500 0.0500 0.0500
Lease 0.0500 0.0372 0.0208 0.0180
Working Cash 0.0500 0.0500 0.0500 0.0500

Prior Year Adjustment None 0.0054 - -
Total 4.8347 4.8482 4.8502
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NOTE 9 - RETIREMENT PLANS

Teachers’ Retirement System of the State of Illinois

General information about the pension plan

Plan description

The employer participates in the Teachers’ Retirement System of the State of Illinois (TRS). TRS is a cost-sharing
multiple-employer defined benefit pension plan that was created by the Illinois legislature for the benefit of
Tllinois public school teachers employed outside the city of Chicago. TRS members include all active non-
annuitants who are employed by a TRS-covered employer to provide services for which teacher licensure is
required. The Illinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be
made only by legislative action with the Governor’s approval. The TRS Board of Trustees is responsible for the
System’s administration.

TRS  issues a  publicly available . financial report that can be  obtained  at
https://www trsil.org/financial/cafrs/fy2022; by writing to TRS at 2815 W. Washington, PO Box 19253,
Springfield, IL-62794; or by calling (888) 678-3675, option 2.

" Benefits provided

TRS provides retirement, disability, and death benefits. Tier I members have TRS or reciprocal system service
prior to January 1, 2011. Tier I members qualify for retirement benefits at age 62 with five years of service, at
age 60 with 10 years, or age 55 with 20 years. The benefit is determined by the average of the four highest years
of creditable earnings within the last 10 years of creditable service and the percentage of average salary to which
the member is entitled. Most members retire under a formula that provides 2.20 percent of final average salary up
to a maximum of 75.00 percent with 34 years of service.

Tier Il members qualify for retirement benefits at age 67 with 10 years of service, or a discounted annuity can be
paid at age 62 with 10 years of service. Creditable earnings for retirement purposes are capped and the final
average salary is based on the highest consecutive eight years of creditable service rather than the last four.
Disability provisions for Tier IT are identical to those of Tier I. Death benefits are payable under a formula that is
different from Tier I.

Essentially all Tier I retirees receive an annual 3.00 percent increase in the current retirement benefit beginning
January 1 following the attainment of age 61 or on January 1 following the member’s first anniversary in
retirement, whichever is later. Tier II annual increases will be the lesser of three percent of the original benefit or
one-half percent of the rate of inflation beginning January 1 following attainment of age 67 or on January 1
following the member’s first anniversary in retirement, whichever is later.

Public Act 100-0023, enacted in 2017, creates an optional Tier Il hybrid retirement plan, but it has not yet gone
into effect. Public Act 100-0587, enacted in 2018, requires TRS to offer two temporary benefit buyout programs
that expire on June 30, 2026. One program allows retiring Tier I members to receive a partial lump-sum payment
in exchange for accepting a lower, delayed annual increase. The other allows inactive vested Tier I and Il members
to receive a partial lump-sum payment in lieu of a retirement annuity. Both programs began in 2019 and are
funded by bonds issued by the state of Illinois.
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NOTE 9 - RETIREMENT PLANS (Continued)

Contributions

The state of Illinois maintains the primary responsibility for funding TRS. The Illinois Pension Code, as amended
by Public Act 88-0593 and subsequent acts, provides that for years 2010 through 2045, the minimum contribution
to the System for each fiscal year shall be an amount determined to be sufficient to bring the total assets of the
System up to 90.00 percent of the total actuarial liabilities of the System by the end of fiscal year 2045.

Contributions from active members and TRS contributing employers are also required by the Illinois Pension

Code. The contribution rates are specified in the pension code. The active member contribution rate for the year

ended June 30, 2023, was 9.00 percent of creditable earnings. The member contribution, which may be paid on
- behalf of employees by the employer, is submitted to TRS by the employer.

On behalf contributions to TRS. The state of Illinois makes employer pension contributions on behalf of the
employer. For the year ended June 30, 2023, state of Illinois contributions recognized by the employer were based
on the state’s proportionate share of the collective net pension liability associated with the employer, and the
employer recognized revenue and expenditures of $2,647,826 in pension contributions from the state of Illinois.

2.2 formula contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2 formula
change. The contribution rate is specified by statute. Required contributions for the year ended June 30, 2023,
were $28,782. The District paid $28,774 towards this obligation during the current fiscal year, resulting in an
underpayment of $8.

Federal and special trust fund contributions. When TRS members are paid from federal and special frust funds
administered by the employer, there is a statutory requirement for the employer to pay an employer pension
contribution from those funds. Under Public Act 100-0340, the federal and special trust fund contribution rate is
the total employer normal cost beginning with the year ended June 30, 2018.

Previously, employer contributions for employees paid from federal and special trust funds were at the same rate
as the state contribution rate to TRS and were much higher,

For the year ended June 30, 2023, the employer pension contribution was 10.49 percent of salaries paid from
federal and special trust funds. For the year ended June 30, 2023, salaries totaling $378,058 were paid from federal
and special trust funds that required employer contributions of $39,658. The District paid $39,583 towards this
obligation during the current fiscal year, resulting in an underpayment of $75.

Employer retirement cost contributions. Under GASB Statement No. 68, contributions that an employer is
required to pay because of a TRS member retiring are categorized as specific liability payments. The employer is
required to make a one-time contribution to TRS for members granted salary increases over 6.00 percent if those
salaries are used to calculate a retiree’s final average salary.

A one-time contributior is also required for members granted sick leave days in excess of the normal annual
allotment if those days are used as TRS service credit. For the year ended June 30, 2023, the employer paid $0 to
TRS for employer contributions due on salary increases in excess of 6.00 percent and $0 for sick leave days
granted in excess of the normal annual allotment.

41



CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
NOTES TO FINANCIAL STATEMENTS
FISCAL YEAR ENDED JUNE 30, 2023

NOTE 9 - RETIREMENT PLANS (Continued)

Pension expense

For the fiscal year ended June 30, 2023, the employer recognized TRS pension expense of $488,871 on a cash
basis under this plan.

1llinois Municipal Retirement Fund

General information about the pension plan

Plan description

The employer’s defined benefit pension plan for Regular employees provides retirement and disability benefits,
post retirement increases, and death benefits to plan members and beneficiaries. The employer plan is managed
by the Illinois Municipal Retirement Fund (IMRF), the administrator of a multiple-employer public pension fund.
A summary of IMRF’s pension benefits is provided in the “benefits provided” section below. Details of all
benefits are available from IMRF. Benefit provisions are established by statute and may only be changed by the
General Assembly of the State of Illinois. IMRF issues a publicly available comprehensive annual financial report
that includes financial statements, detailed information about the pension plan’s fiduciary net position, and
required supplementary information (RSI). The report is available for download at www.imrf.org:

Benefits provided

IMREF has three benefit plans. The vast majority of IMRE members participate in the Regular Plan (RP). The Sheriff’s
Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and selected police chiefs. Counties could
adopt the Elected County Official (ECO) plan for officials elected prior to August 8, 2011 (the ECO plan was closed
to new participants after that date).

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are eligible for Tier 1
benefits. Tier 1 employees are vested for pension benefits when they have at least eight years of qualifying service
credit. Tier 1 employees who retire at age 55 (at reduced benefits) or after age 60 (at full benefits) with eight
years of service are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1.67 percent of the final rate of earnings for the first 15 years of service credit, plus 2.00 percent for each year of
service credit after 15 years to a maximum of 75.00 percent of their final rate of earnings. Final rate of earnings
is the highest total earnings during any consecutive 48 months within the last 10 years of service, divided by 48.
Under Tier 1, the pension is increased by 3.00 percent of the original amount on January 1 every year after
retirement.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees, pension
benefits vest after ten years of service. Participating employees who retire at age 62 (at reduced benefits) or
after age 67 (at full benefits) with ten years of service are entitled to an annual retirement benefit, payable
monthly for life, in an amount equal to 1.67 percent of the final rate of earnings for the first 15 years of
service credit, plus 2.00 percent for each year of service credit after 15 years to a maximum of 75.00 percent
of their final rate of earnings. Final rate of earnings is the highest total earnings during any 96 consecutive
months within the last 10 years of service, divided by 96. Under Tier 2, the pension is increased on January 1
every year after retirement, upon reaching age 67, by the lesser of: 1) 3.00 percent of the original pension
amount, or 2) half of the increase in the Consumer Price Index of the original pension amount.
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NOTE 9 - RETIREMENT PLANS (Continued)

Employees covered by benefit terms

As of December 31, 2022, the following employees were covered by the benefit terms:

Retirees and beneficiaries currently receiving benefits 62

Inactive plan members entitled to but not yet receiving benefits 23

Active plan members 43

Total 128
Contributions

As set by statute, the employer Regular plan members are required to contribute 4.50 percent of their annual
covered salary. The statute requires employers to contribute the amount necessary, in addition to member
contributions, to finance the retirement coverage of its own employees. The employer’s annual contribution rate
for calendar year 2022 was 7.19 percent. For the fiscal year ended June 30, 2023, the employer contributed
$69,614 to the plan. The employer also contributes for disability benefits, death benefits and supplemental
retirement benefits, all of which are pooled at the IMRF level. Contribution rates for disability and death benefits
are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate is set by statute.

TRS and IMRF Aggregate Info

The aggregate employer recognized pension expense on a cash basis for the fiscal year ended June 30, 2023, was
$558,485.

Social Security

Employees not qualifying for coverage under the Illinois Teachers’ Retirement System or the Illinois Municipal
Retirement Fund are considered “non-participating employees.” These employees and those qualifying for
coverage under the Illinois Municipal Retirement Fund are covered under Social Security. The District paid
$83,885, the total required employer contribution for the current fiscal year.

NOTE 10 — OTHER POST-EMPLOYMENT BENEFITS

Teacher Health Insurance Security (THIS) Fund

The employer participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-
employer defined benefit post-employment healthcare plan that was established by the Illinois legislature for the
benefit of retired Illinois public school teachers employed outside the city of Chicago. The THIS Fund provides
medical, prescription, and behavioral health benefits, but does not provide vision, dental, or life insurance benefits
to annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled in Medicare may participate in
the state administered participating provider option plan or choose from several managed care options. Annuitants
who are enrolled in Medicare Parts A and B may be eligible to enroll in a Medicare Advantage plan.

The State Employees Group Insurance Act of 1971 (5 ILCS 375) outlines the benefit provisions of THIS Fund
and amendments to the plan can be made only by legislative action with the Governor’s approval. The plan is
administered by the Illinois Department of Central Management Services (CMS) with the cooperation of TRS.
Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to TRS who are
not employees of the state to make a contribution to THIS Fund.
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'NOTE 10 — OTHER POST-EMPLOYMENT BENEFITS (Continued)

The percentage of employer required contributions in the future will not exceed 105.00 percent of the percentage
of salary actually required to be paid in the previous fiscal year.

On behalf contributions to the THIS Fund. The State of Illinois makes employer retiree health insurance
contributions on behalf of the employer. State contributions are intended to match contributions to the THIS Fund
from active members which were .90 percent of pay during the fiscal year ended June 30, 2023. State of Illinois
contributions were $44,662, and the employer recognized revenue and expenditures of this amount during the
year.

Employer contributions to the THIS Fund. The employer also makes contributions to the THIS Fund. The
employer THIS Fund contribution was .67 percent during the fiscal year ended June 30, 2023, For the fiscal year
ended June 30, 2023, the employer paid $33,248 to the THIS Fund, which was 100 percent of the required
contribution,

Further information on the THIS Fund. The publicly available financial report of the THIS Fund may be found
on the website of the Illinois Auditor General at http://www.auditor.illinois.gov/Audit-Reports/ABC-List.asp.
The current reports are listed under “Central Management Services” (http://www.auditor.illinois.gov/Audit-
Reports/CMS-THISF.asp). Prior reports are available under “Healthcare and Family Services”
(http://www .auditor.illinois.gov/Audit-Reports/HEAL THCARE-FAMIL Y-SER VICES-Teacher-Health-Ins-sec-
Fund.asp).

NOTE 11 — SHORT-TERM DEBT

The District did not have any short-term debt activity during the current fiscal year.
NOTE 12 - CHANGES IN GENERAL LONG-TERM DEBT

On February 24, 2016, the District issued Fire Prevention and Safety Bonds in thé amount of $1,000,000 at an
interest rate of 3.00 percent. This obligation is paid for out of the Debt Services Fund. Interest paid on these bonds
during the fiscal year ended June 30, 2023 was $22,350.

On June 28, 2018, the District issued General Obligation School Funding Bonds in the amount of $4,755,000 at
an interest rate of 4.00 percent. This obligation is paid for out of the Debt Services Fund. Interest paid on these
bonds during the fiscal year ended June 30, 2023 was $190,200.

In March 13, 2023, the District entered into a noncancelable lease purchase agreement with Santander Bank for
the purchase of four buses to be used for student transportation in the amount of $417,968 at an interest rate of
4.91 percent. This obligation is paid for out of the Transportation Fund. Interest paid on this obligation during the
fiscal year ended June 30, 2023 was $0.
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NOTE 12 - CHANGES IN GENERAL L.ONG-TERM DEBT (Continued)

Balance Balance
July 1, 2022 Increase Decrease June 30, 2023
Fire Prevention and Safety $ 925,000 $ - $ (360,0000 % 565,000
Bonds
General Obligation School 4,755,000 - - 4,755,000
Funding Bonds
Lease Purchase Agreement - 417,968 (89,564) 328,404
Totals $ 5,680,000 $ 417,968 $  (449,564) § 5,648,404

At June 30, 2023, the annual cash flow retirement requirements for long-term debt principal and interest were as
follows:

Fiscal Year

Ending Interest
June 30, Rate Principal Interest Total
Fire Prevention and ' :
Safety Bonds 2024 3.00% $ 375,000 $ 11,325 $ 386,325
2025 3.00% 190,000 2,850 192,850
Totals $ 565,000 p 14,175 $ 579,175
Fiscal Year
Ending . Interest
June 30, Rate - Principal Interest Total
General Obligation School
Funding Bonds 2024 4.00% $ = $ 190,200 $ 190,200
2025 - 4.00% 195,000 186,300 381,300
2026 4.00% 405,000 174,300 579,300
2027 4.00% 435,000 157,500 592,500
2028-2032 4.00% 2,605,000 495,900 3,100,900
2033-2034 4.00% 1,115,000 42,300 1,157,300
Totals $ 4,755,000 $ 1,246,500 $ 6,001,500
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NOTE 12 - CHANGES IN GENERAL LONG-TERM DEBT (Continued)

Fiscal Year

Ending Interest
June 30, Rate Principal Interest Total
Lease Purchase

Agreement 2024 4.91% $ 84,086 $ 5,478 5 89,564
2025 4.91% 77,568 11,996 89,564
2026 4.91% 81,377 8,187 89,564
2027 4.94% 85,373 4,191 89,564
Totals $ 328,404 $ 29,852 $ 358,256

At June 30, 2023, there was $199,045 of current assets available in the Debt Services Fund for the retirement of
bonded debt.

NOTE 13 —LEGAL DEBT LIMIT

As of June 30, 2023, the District was subject to a legal debt limit of $16,872,901. As of June 30, 2023, the
District’s total long-term debt outstanding was $5,648,404.

NOTE 14 — JOINT AGREEMENT ASSESSMENTS

The District is a member of the Macon-Piatt Special Education District joint agreement which provides special
education services for the member districts. The District pays assessments to the joint agreement. The District
paid $422,620 in assessments for the current fiscal year.

* The District is a member of the Heartland Region joint agreement which provides vocational education services
for the member districts. The District pays assessments to the joint agreement. The District paid $32,250 in
assessments for the current fiscal year.

NOTE 15 - RISK MANAGEMENT

Significant losses are covered by commercial insurance for various risks of loss, such as property, liability, and
worker’s compensation. During the fiscal year ended June 30, 2023, there were no significant reductions in
insurance coverage. Management believes such coverage is sufficient to preclude any significant uninsured losses
to the District. Settled claims have not exceeded this insurance coverage in any of the past three fiscal years.

The District is insured under a guaranteed cost plan for worker’s compensation coverage. During the fiscal year
ended June 30, 2023, there were no significant adjustments in premiums based on actual experience.

NOTE 16 — SELF-INSURANCE PLAN -

All employees of the District are covered under the State of Illinois Unemployment Insurance Act. The District
elected to be self-insured, and therefore, is liable to the State for any payments made to an unemployed worker
claiming benefits.
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NOTE 17 - CONTINGENCIES AND COMMITMENTS

. Grant Programs
The District has received funding from state and federal grants in the current and prior years which are subject to

audits by the granting agencies. The school board believes any adjustments that may arise from the andits will be
insignificant to District operations.

Litigation

The District is a party to legal actions normally associated with School Districts, the aggregate effect of which,
in management's and legal counsel's opinion, would not be material to the ﬁnanc1a1 statements.

Compensated Absences

Employees of the District are entitled to paid vacation/leave depending on job classification, length of service,
and other factors. Due to the District reporting on the cash basis of accounting, no accrual has been made for
employee vacation/leave earned but not taken. -

Retirement Commitments

As disclosed in Note 9, the District participates in the Teachers’ Retirement System of the State of Illinois (TRS)
and Illinois Municipal Retirement Fund (IMRF). The District is committed for the net pension liability of the TRS
and IMRF plans. Details of the net pension liability, pension expense, and other information associated with these
plans are not included in the District’s cash basis financial statements but are provided to the District by TRS and
IMREF.

Contracts

The District has entered into a food service contract with Aramark Educational Services. The contract rates are
dependent upon the number of meals served. For the fiscal year ending June 30, 2024, the District’s rates will be
approximately 12.72 percent higher than the previous fiscal year. The amount expended during the fiscal year
ended June 30, 2023 was approximately $367,317.

NOTE 18 - EVALUATION OF SUBSEQUENT EVENTS

The District has evaluated subsequent events through October 16, 2023, the date which the financial statements
were available to be issued. There were no material subsequent events that required recognition or additional
disclosure in these financial statements.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
OTHER SCHEDULES AND ITEMIZATIONS

FISCAL YEAR ENDED JUNE 30, 2023




Page 44
This page is provided for detailed itemizations as requested within the body of the report.
Type Below.

1. Page 11, Account 1614: $850 represents revenue from the sale of milk.

~

. Page 11, Account 1790: $2,174 represents PE uniform and miscellaneous activity sales revenue.

w

. Page 12, Account 1999: $49,469 represents local grant proceeds ($20,000), Insurance Incentives ($15,000), and
miscellaneous revenues ($14,469).
Page 12, Account 1999: $113 represents miscellaneous revenues.

e

. Page 13, Account 3999: $19,380 represents baby talk grant proceeds. -

w

. Page 13, Account 4090: $41,149 represents federal E-Rate grant funds.

[+

. Page 15, Account 4998: $281,866 represents federal ESF grant funds (see CARES, CRRSA, ARP schedule for breakdown).

~

. Page 16, Account 2190: §7,043 represents miscellaneous purchased services.
Page 16, Account 2190: $1,682 represents miscellaneous supplies and materials.

o

Page 19, Account 5400; $800 represents bond agent fees.

0

Page 25, Other: 56,587 represents miscellaneous levy recap revenue.

10. Response to audit check error message - long term debt issued on page 26, which is $417,968, does not equal the long term debt
issued as reported on page 7, which is $0. The difference of $417,968 represents principle issued on a lease purchase agreement
for the purchase of school buses (Transportation Fund).

11. Response to audit check error message - long term debt principal retired on page 19, which is $360,000, does not equal the long term
debt principal retired as reported on page 26, which is $449,564. The difference of $89,564 represents principal retired on a lease
purchase agreement that is accounted for in the Transportation Fund.

Central A & M CUD 21
11087021026

Note - the page numbers referred to above correlate to the page numbering system that ISBE utilizes on their AFR, located
at the top left or top right hand corner of each AFR page.

Reference should be made to auditor's report regarding this information.

Print Date: 10/13/2023
11-087-0210-26_AFR23 65



Reference Pages. Page 46

1 Do not enter negative numbers. Reports with negative numbers will be returned for correction.
2 GASB Statement No. 24; Accounting and Financlal Reporting for Certain Grants and Other Financial Assistance. The "On Behalf of' Payments should only be
reflected on this page.

3 Equals Line 8 minus Line 17

4 May require notification to the county clerk to abate an equal amount from taxes next extended. Refer to Section 17-2.11 for the applicable provisions and other "limited" transfer
authority to O&M through June 30, 2013

& Requires notification to the county clerk to abate an equal amount from taxes next extended. See Section 10-22.14

8 Use of proceeds from the sale of school sites buildings, or other real estate is limited. See Sections §-22 and 10-22.8 of the School Code.

7 Include revenue accounts 1110 through 1115, 1117, 1118 & 1120. Include taxes for bonds sold that are in addition to those identified separataly.

8 Educational Fund (10} - Computer Technology only.
9 Corporate personal property replacement tax revenus must be first applied to the Municipal Retirement/Soctal Security Fund to replacs tax revenue lost due to the
abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for Medicare-Only purposes.
19 |nclude only tuition payments made to private facilities. See Funiction 4200 or 4400 for public facility disbursements/expenditures.
11 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (princlpal only) otherwise reported within the fund—e.g. alternate
revenue bonds( Describe & ltemize).
12 Only abolishment of Working Cash Fund must transfer its funds directly to the Educational Fund upon adoption of a resolution and at the close of the
current school Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in mast need of money (see 105 ILCS 6/20-10 for further explanation)

13 3ASB Statement No. 87 all leases (both operational and capital) should be reflected on this line.

Reference should be made to auditor's report regarding this information.
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Page 2 Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: [f your review and testing of state, local, and federal Programs revealed any of the following statements to be true, then check the box on the left and
attach the appropriate findIngs/comments.

PART A - FINDINGS

1. One or more school board members, adminlistrators, certified school business officlals, or other qualifying district employees falled to file economlc interested
statements pursuant to the /llinols Gavernment Ethics Act. {5 ILCS 420/4A-101]
2. One or more custodians of funds failed to comply with the bonding requirements pursuant to /ffinols School Code [105 ILCS 5/8-2;10-20.15;19-6].
3. One or more contracts were executed or purchases made contrary to the provisians of the ifiinols School Code {105 ILCS 5/10-20.21].
4. One or more violatlons of the Public Funds Deposit Act or the Public Funds Investment Act were noted (30 ILCS 225/1 et. seq. and 30 ILCS 235/1 et. seq.).
5. Restricted funds were commingled in the accounting records or used for other than the purpose for which they were restricted.
6. One or more short-term loans or short-term debt Instruments were executed in non-conformity with the applicable authorizing statute or without statutory Authority.
7. One or mare long-term loans ar long-term debt Instruments were executed In non-conformity with the applicable authorizing statute or without statutory Authority.
8. Corporate Personal Property Replacement Tax monies were deposited and/or used without first satisfying the lien Imposed pursuant to the /Hiinois State Revenue
Sharing Act [30 ILCS 115/12).
9, One or more interfund loans were made in non-confarmity with the applicable authorizing statute or without statutory authorization per /ifinais Schoo! Code {105 ILCS
5/10-22.33, 204 and 20-5].
10. One or more interfund loans were outstanding beyond the term provided by statute lilinols School Code [105 ILCS 5/10-22.33, 20-4, 20-5],
11, One or more permanent transfers were made in non-conformity with the applicable authorizing statute/regulation or without statutory/regulatory authorization per ifiinols
Schoal Code [105 ILCS 5/17-2A].
12, Substantial, or systematic misclassification of budgetary items such as, but not limited to, , recelpts, ditures, disk or

| O OIIT17T1 O

were observed,

13. The Chart of Accounts used to define and control budget and accounting records does not conform to the minimum requirements Imposed by
ISBE rules pursuant to lllinols School Code 105 ILCS 5/2-3.27; 2-3.28].
14. At least one of the following forms was filed with ISBE late: The FY22 AFR (ISBE FORM 50-35), FY22 Annual Statement of Affairs (ISBE Form 50-37) and FY23
Budget (ISBE FORM 50-36). Explain in the comments box below [n pursuant to /ifinols School Code [105 ILCS 5/3-15.1; 5/10-17; 5/17-1].

OO0

PART B - FINANCIAL DIFFICULTIES/CERTIFICATION Criteria pursuant to the llfinois School Code [105 ILCS 5/1A-8] .

I:I 45. The district has Issued tax anticipation warrants or tax anticlpation notes In anticipation of a second year's taxes when warrants or notes In
anticipation of current year taxes are still outstanding, as authorized by lllinois School Code {105 1LCS 5/17-16 or 34-23 through 34-27].

D 16. The district has Issued short-term debt against two future revenue sources, such as, but not limited to, tax anticlpation warrants and General State Ald
certificates or tax anticipatlon warrants and revenue anticipation notes.

EI 17. The district has Issued school or teacher orders for wages as permitted in lllinois School Code {105 JLCS 5/8-16, 32-7.2 and 34-76] or Issued funding
bonds for this purpose pursuant to lllinois School Code {105 ILCS 5/8-6; 32-7.2; 34-76; and 19-8].

E] 18, The district has for two consecutive years shown an excess of expenditures/other uses over r /other sources and & fund bal:
on its annual financial report for the aggregate totals of the Educational, Operations & Maintenance, Transportation, and Working Cash Funds.

PART C - OTHER ISSUES

19, Student Actlvity Funds, Imprest Funds, or other funds maintained by the district were excluded from the audit.
20. Findings, other than those listed In Part A (above), were reported (e.. student activity findings). These findings may be described extensively In the financial notes.
21. Check this box If the district is subject to the Property Tax Extension Limitation Law. Effective Date: (Ex: 00/00/0000)

The district reports that its high schools did not withhold a student's grades, transcripts, or diploma because of an unpaid

22, balance on the student’s school account, per the requirements of Section 10-20 9a (c) of the School Code. The code also Sec. 10-20.9afc} | $ 2,570.66
requlres that each school district report to the State Board of Education the total amount that remains unpald by students due
to this prohibition. Pleasa enter the total amount in the yellow box to the right.

I:I 23, Ifthe type of Audltor Report designated on the cover page Is other than an unqualified opinfon and is due to reason(s) other than solely Cash Basls Accounting,
please check and explain the reason(s) In the box below.

Information related to findings can be found In the Government Auditing Standards report located on pages 5 through 7.

Reference should be made to auditor's report regarding this information.

Print Date: 10/13/2023
11-087-0210-26_AFR23 67



Page 3 AUDITOR'S QUESTIONNAIRE (Continued) Page 3

PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS
{For School Districts who report on an Accrual/Modified Accrual Accounting Basis only}

School districts that report on the accrual/modifled accrual basis of accounting must identify where late mandated categarical payments {Acct Codes 3100, 3120, 3500, 3510, 3950)
are recorded. Depending an the accounting procedure these amounts will be used to adjust the Direct Recelpts/Revenues in calculation 1 and 2 of the Financial Profile Score.

In FY 2023, Identify those late payments recarded as Intergovermental Receivables, Other Reclevables, or Deferred Revenue & Other Current Liabilities or Direct Recelpts/Revenue.
Payments should only be listed once.

24, Enter the date that the district used to accrue mandated categorical payments Date:

25. Forthe listed mandated categorical {Revenue Code {3100, 3120, 3500, 3510, 3950} that were vouchered prior to June 30, but not released until after year end
as reported in ISBE Financial Relmbursement Information System (FRIS), enter the amounits that were accrued in the chart below.

Deferred Revenues (490)

Mandated Categoricals Payments (3100, 3120, 3500, 3510, 3950) -

Direct Receipts/Revenue
Mandated Categoricals Payments {3100, 3120, 3500, 3510, 3950) 4

Total &

« Revenue Code (3100-5p Ed Private Facilities, 3120-Sp £d Regular Orphanage indlvidual, 3500-Regular/Vocational Transportation,
3510-Sp Ed Transportation, 3950-Regular Orphans & Foster Children)
PART E - QUALIFICATIONS OF AUDITING FIRM .
« School district/joint Agreement entities must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance
letter from the approved peer review program for the current peer review.
« A school district/joint agreement who engages with an auditing firm who is not licensed and qualified will be required to complete a new audit by a qualified auditing firm
at the school district's/joint agreement's expense.

Comments Applicable to the Auditor's Questionnaire:

LMHN, Ltd.
Name of Audit Firm (print)

The undersigned affirms that this audit was conducted by a qualified auditing firm and in accordance with the applicable standards [23 Hlinois
Administrative Code Part 100] and the scope of the audit conformed to the requirements of subsection (a) or (b) of 23 lilinols Administrative Code Part 100

Section JIOf‘¥ﬁcablﬁ !':l ,_ %\ :l L; == rc;rz,."_"-»-_'.: -
¥ AT, e« - p g)
sl W OUUN & /e 10/16/2023

Signature - mm/dd/yyyy

Note: A PDF (of the Audit Questionnaire] with signature is acceptable for this page, Enter the location on signature line e.g. PDF in Opinion Page with signature

Reference should be made to auditor's report regarding this information.

Print Date: 10/12/2023
11-087-0210-26_AFR23 68



Page 3 Page 3
A |B| c] D [E] F [ 6] H [1] J [ K] L [ M
1 FINANCIAL PROFILE INFORMATION
2
2 Reguired to be completed for school districts only.
5 |A. Tax Rates (Enter the tax rate - ex: .0150 for $1.50)
6
d Tax Year 2022 Equalized Assessed Valuation (EAV): | 122,267,398 |
8
9 Educational pEminER Transportation Combined Total Working Cash
Maintenance
10| Ratels: |  0.029000 + 0.005000! + | 0.002000] = 0.036000' | 0.0005001
11
TZ _
A tax rate must be entered in the Educational, Operations and Maintenance, Transportation, and Working Cash boxes above.
13 If the tax rate is zero, enter "0".
14 |B. Results of Operations *
15
18 - Rect::ipts/Revenues Dr::;::‘::;t:/ Excess/ (Deficiency) Fund Balance
17 | 10,007,058 9529,126° < 477982 577242
18 *  The numbers shown are the sum of entries on Pages 7 & 8, lines 8, 17, 20, and 81 for the Educational, Operations & Maintenance,
19 Transportation and Working Cash Funds.
20
24 Y& Short-Term Debt **
22 CPPRT Notes TAWSs ‘ TANS . TO/EMP. Orders
23 L 0.+ ol + ! 0 + | &
24 Other . Total
25 L
Eg #% The numbers shown are the sum of entries on page 26.
29 {D. Long-Term Debt
30 Check the applicable box for long-term debt allowance by type of district.
31
32 i a. 6.9% for elementary and high school districts, L 16,872,901 ‘
33 x | b. 13.8% for unit districts. - T
oL
gg Long-Term Debt Qutstanding:
37 ¢. Long-Term Debt (Principal only) /;Egtm’
38 OULSEENAING cvcvvrerrsersressearosrerannnecs 511 5,648,404
(o154
41 |E. Material Impact on Financial Position
42 If applicable, check any of the following items that may have a material impact on the entity's financial position during future reporting periods.
43 Attach sheets as needed explaining each item checked.
45 ™ pending Litigation
48 . Material Decrease in EAV
47 Material Increase/Decrease in Enrollment
48 | Adverse Arbitration Ruling
49 i Passage of Referendum
50 Taxes Filed Under Protest
51 Decisions By Local Board of Review or lllinois Property Tax Appeal Board (PTAB)
52 Other Ongoing Concerns (Describe & Itemize)
54 Comments:
55
56
57
58
59

Reference should be made to auditor's report regarding this information.

Printed: 10/13/2023
11-087-0210-26_AFR23 69
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

ACTIVITY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2023

ASSETS

Scholarships - Certificates of Deposit
Scholarships - Cash
Student Activities - Cash

TOTAL ASSETS

RESERVED STUDENT ACTIVITY FUND BALANCES

Student Scholarships:
M.A. Furr Mathias
Robert Daguer Memorial
Robert Dagner Memorial
Robert Newcome Scholarship
J. Neal Jordan Memorial
Haldon B Ayars Scholarship
Tim Fleigle Memorial
Tim Fleigle Memorial
‘MIJ Corby Scholarship
MIJ Corby Scholarship
Moweaqua Rotary Scholarship
Moweaqua Ambulance Scholarship

Total Student Scholarships

Organizations:
High School:

Art Club
Memorial Donations
Athletic Tournament
Band Club
Band Trip
Baseball
Boys Basketball
Boys Track
Cameo
Cheer
Chorus
Class of 2025
Class 0f 2024
Class 0f 2023
Class 0f 2026
Concessions
Cross Country
Drama
FFA
FCLA
Football
General Activities
Girls Track
Softball
Volleyball
Girls Basketball
FFA Scholarship Fund
Jazz Band

Reference should be made to auditor's report regarding this information.

71

Balance Balance
June 30, 2022 Receipts Disbursements June 30, 2023
$  44,051.67 $ 4727370 $ 13,307.23 $ 78,018.14

83.79 4361.78 250.00 4,195.57
227,190.03 331,341.86 324,348.36 234,183.53
$ 27132549 $  382,977.34 $  337,905.59 $ 316,397.24
$ 1574294 $ - $ - $ 15,742.94
83.79 3431 - 118.10
- 13,223.00 - 13,223.00
- 1,271.34 250.00 1,021.34
6,829.60 2,971.63 9,807.23 -
- 20,488.16 - 20,488.16
- 1,643.04 - 1,643.04
- 4,479.61 - 4,479.61
- 1,413.09 - 1,413.09
- 6,055.00 500.00 5,555.00
6,760.46 14.46 2,000.00 4,774.92
14,718.67 35.84 1,000.00 13,754.51
$  44,13546 $  51,635.48 $ 13,557.23 $ 82,213.71
$  16,502.86 $ 5,815.71 $ 6,656.36 3 15,662.21
14.34 16,964.01 6,354.78 10,623.57
8,310.59 927.00 6,918.47 2,319.12
2,382.71 500.00 381.57 2,501.14
10,190.80 - - 10,190.80
3,204.26 24,082.93 17,242.73 10,044.46
3,615.61 11,576.00 12,553.91 2,637.70
6,006.59 - 6,006.59 -
1,455.35 1,395.45 1,690.69 1,160.11
2,080.54 633.58 332.39 2,381.73
11.78 3,786.00 3,284.55 513.23
11,123.63 3,202.05 1,612.00 12,713.68
7,725.58 9,724.36 12,211.73 5,238.21
6,098.88 130.72 1,328.34 4,901.26
836.69 2,459.00 1,063.71 2,231.98
912.86 10,715.37 4,117.23 7,511.00
81.16 75.00 - 156.16
92.36 - - 92.36
19,467.74 56,154.21 56,052.50 19,569.45
469.98 - - 469.98
10,452.77 14,143.00 21,745.97 2,849.80
8,160.35 13,522.68 14,826.77 6,856.26
758.55 2,642.45 2,826.93 574.07
1,366.37 2,313.91 3,544.96 135.32
270.00 5,360.50 2,795.00 2,835.50
2,821.07 9,971.00 7,179.73 5,612.34
3,050.00 2,000.00 500.00 4,550.00
1,276.01 - - 1,276.01



Library
Greenhouse
Pom Pons
Raidercon
Raider Room
SADD
Scholastic Bowl
Science Club
Spanish Club
Student Council

Student Council Causes

Superhero Club
Mental Health
Golf

Yearbook

Total High School

Junior High School:
General Activities

Athletics
Yearbook

Faculty KV Fund

Girls Basketball
Boys Basketball
Clothe-A-Kid
Literary Club
Library Club
Band

MS Class Trips
Environmental
Concessions
Student Council
Choral

Shooting Contest
Softball
Volleyball

Pop Fund
Scholastic Bowl
Teacher Account

Physical Education

Musical

Music Trip Fund
Lego League
Track
Miscellaneous

Total Junior High
Grade Schools:

Bond
Gregory

Total Grade School

Total Organizations

CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS

ACTIVITY FUNDS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2023

Balance Balance
June 30, 2022 Receipts Disbursements June 30, 2023

1,118.25 650.83 539.32 1,229.76
15,444.94 13,962.91 6,304.78 23,103.07
2,376.90 1,152.00 0771747 1,757.13
684.45 - - 684.45

- 500.00 - 500.00

4,686.93 10,887.81 10,625.53 4,949.21
166.24 1,569.00 1,293.01 44223

40.10 - - 40.10

2,342.95 144.00 1,236.11 1,250.84
5,077.35 1,702.55 3,346.41 3,433.49
753.16 770.00 742.00 781.16

90.00 - - 90.00

135.00 - - 135.00
2,411.00 4,650.00 4,633.88 2,427.12
3,835.27 2,720.00 2,990.00 3,565.27

$ 167,901.97 $§  236,804.03 $  224,709.72 $§  179,996.28
$ 33.52 $ 155.45 $ 136.40 $ 52.57
77.94 13,451.49 ° 13,604.43 (75.00)

3,320.48 181.00 247.00 3,254.48
538.32 887.00 966.16 459.16

682.00 1,120.00 400.00 1,402.00

371.87 - 114.27 257.60

- 150.00 109.92 40.08

1,166.56 15535 78.00 1,243.91
414.99 655.35 198.00 872.34

585.17 - - 585.17
7.800.15 32,448.10 30,952.75 9,295.50
392.47 - - 392.47

204.98 9,724.66 9,151.24 778.40
6,842.93 10,013.55 10,832.11 6,024.37
549.60 - - 549.60

100.00 - - 100.00

- 1,000.00 870.17 129.83

621.38 155.35 - 776.73

541.20 305.65 97.81 749.04

621.14 900.00 1,101.50 419.64
1,435.98 2,019.55 1,809.62 1,645.91
401.15 - - 401.15
5,724.35 6,533.00 6,663.11 5,594.24
671.66 - - 671.66

369.35 - - 369.35

285.29 - - 285.29

45.43 935.00 932.58 47.85

§ 3379791 $  80,790.50 §  78,265.07 $ 36,323.34
$  11,33042 $ 2,673.86 $ 5,446.93 $ 8,557.35
14,159.73 11,073.47 15,926.64 9,306.56

$  25490.15 $  13,747.33 $  21373.57 3 17,863.91
$  227,190.03 $ 331,341.86 $ 324,348.36 $§  234,183.53
$ 382,977.34 $ 337,905.59 $  316,397.24

TOTAL RESERVED STUDENT ACTIVITY FUND BALANCES _§ 271,325.49

Reference should be made to auditor's report regarding this information.
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CENTRAL A&M COMMUNITY UNIT SCHOOL DISTRICT NO. 21
FEDERAL REPORT SECTION

FISCAL YEAR ENDED JUNE 30, 2023




ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2023

Page 45

DISTRICT/JIOINT AGREEMENT NAME RCDT NUMBER CPA FIRM 9-DIGIT STATE REGISTRATION NUMBER
Central A&M CUSD 21 11-087-0210-26 065-025595
ADMINISTRATIVE AGENT IF JOINT AGREEMENT ({as applicable) NAME AND ADDRESS OF AUDIT FIRM
LMHN, Ltd.

ADDRESS OF AUDITED ENTITY
(Street and/or P.0. Box, City, State, Zip Code)

406 E Colegrove
Assumption, IL 62510

900 N Webster St - PO Box 87
Taylorville, IL 62568

E-MAIL ADDRESS: Imhncpas@outlook.com

NAME OF AUDIT SUPERVISOR
M. Adam Mathias

CPA FIRM TELEPHONE NUMBER FAX NUMBER
217-824-9661 217-824-2415

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE SINGLE AUDIT REPORT:

A copy of the CPA firm's most recent peer review report and acceptance letter has been submitted to

the GATA Portal (either with the audit or under separate cover).

[__)_(] Financial Statements Including footnotes (Title 2 CFR §200.510 (a))

Schedule of Expenditures of Federal Awards including footnotes (Title 2 CFR §200.510 (b))

Independent Auditor's Report on the Financial Statements (Title 2 CFR §200.515 (a)}

IE Independent Auditor's Report on Internal Control Over Financial Reporting and Compliance Based on an Audit of
Financial Statements Performed in Accordance with Government Auditing Standards (Title 2 CFR §200,515 (b))

Independent Auditor's Report on Compliance for Each Major Federal Program and on Internal Control Over
Compliance Required by Uniform Guidance (Title 2 CFR §200.515 (c)) .

[Zl Schedule of Findings and Questioned Costs (Title 2 CFR §200.515 (d))

Iz] Summary Schedule of Prior Audit Findings (Title 2 CFR §200.511 (b})

E Corrective Action Plan(s) (Title 2 CFR §200.511 (c)}

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

[_] A copy of the Federal Data Collection Form (Title 2 CFR §200.512 (b))

I:] A Copy of each Management Letter
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Page 46

SINGLE AUDIT INFORMATION CHECKLIST

The following checklist [s OPTIONAL; it s not a required form for completlon of Single Audit information. The purpose of the
checklist Is to asslst In determining If appropriate Information has been correctly completed within the Annual Financial Report (AFR).
This is not a complete listing of all Single Audlt requirements, but highlights some of the more common errors found during ISBE reviews.
GENERAL INFORMATION
1, Slgned and dated copies of audit opinion letters have been Included with audit package submitted to ISBE.
2. All opinlon letters use the most current audit language and formatting as mandated In SAS 115/SAS 117 and other pronouncements.
3, ALL Single Audit forms within the AFR Excel workbook have been completed, where appropriate.
- For those forms that are not applicable, "N/A" or simllar language has been Indicated.
4, ALL Federal revenues reparted In FRIS Report 0053 (Summary of Payments) are accounted for In the Schedule of Expenditures of
Federal Awards (SEFA).
5. Federal revenues reparted on the AFR reconclle to Federal revenues reported on the SEFA.
- Verify or reconclle on reconciliation warksheet.

F B R EIEE

6. Complete audit package {Data Collection Form, audit reports, etc.) has been submitted electronically to the Federal Audit Clearinghouse
https://harvester.census.gov/facweb/Default.aspx
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

8. All prior year's projects are Included and reconciled to final FRIS report amounts.
- Including recelpt/revenue and expenditure/disbursement amounts.

e

All current year's projects are Included and reconciled to most recent FRIS report filed.

- Including receipt/revenue and expenditure/disbursement amounts.

Differences In reparted spending amounts on the SEFA and the final FRIS reports should be detailed and/or documented in a finding,
- discrepancies should be reported as Questioned Costs.

1

©

The total amount provided ta subreciplents from each Federal program is included.

Prior-year and Current-year Child Nutrition Programs (CNP) are included on the SEFA {with prior-year program showlng total cash received):
Project year runs from October 1 to September 30, so projects will cross flscal years;
This means that audited year revenues will include funds from bath the prior year and current year projects.

1
1

R

1
14. Total CNP Revenue amounts are consistent with grant amounts awarded by ISBE for each program by project year.
1!
16. Exceptions shauld result In a finding with Questioned Costs.
17. The total value of non-cash COMMODITIES has been reported on the SEFA {CFDA 10.555).
- The value is determined from the followlng, with each item on a separate line:
|I] * Non-Cash Commodities: Monthly Commodities Bulletin for April (From the lllinols Commodities System accessed through ISBE web site)
Total commodities = A PAL Allocated + B PAL All d +Pr Ing Ded + Total Bonus Allocated
Verify Non-Cash Commodities amount on [SBE web slte: https:, isbe,|
* Non-Cash Commodities: Commodities informatlion for non-cash items received through Other Food Services
Districts should track separately through year; no specific report available from ISBE
Verify Non-Cash Commodities amount through Other Food Services on ISBE web site:
https://www.Isbe.net/Pages/School-Nutrition-Programs-Food-Distribution.aspx
E] * Department of Defense Fresh Fruits and Vegetables {District should track through year)
- The two commodity programs should be reported on separate lines on the SEFA,
Verify Non-Cash Commodities amount through DoD Fresh Fruits and Vegetables on ISBE web site:
: https://www.isbe.net/Pages/School-Nutrition-Programs-Food-Distribution.aspx
["%"] *Amounts verified for Fresh Frults and Vegetables cash grant program (ISBE code 4240)
CFDA number: 10.582
[E 18. TOTALS have been calculated for Federal revenue and expenditure amounts (Column totals).
[E 19. Obligations and brances are included where appropriate.
[_T__] 20. FINAL STATUS amounts are calculated, where appropriate.
21, Medlcald Fee-for-Service funds, E-Rate relmhursements and Bulld America Bond Interest subsidies have not been included on the SEFA.

4o

Each CNP project should be reported on a separate line {one line per project year per program).

[

. Total CNP Expenditure amounts are consistent with grant amounts awarded by ISBE for each program by project year.

CEIERE] R KB

22, All programs tested {not just Type A programs) are Indlcated by elther an * or (M) on the SEFA.

23, NOTES TO THE SEFA within the AFR Excel workbook (SEFA NOTES) have been completed.
Including, but not limited to:

24, Basls of Accounting

25, Name of Entity

26. Type of Financial Statements

27. Subreciplent information (Mark "N/A" if not applicable)

E * ARRA funds are listed separately from "regular" Federal awards
SUMMARY OF AUDITOR'S RESULTS/FINDINGS/CORRECTIVE ACTION PLAN

28. Audit opinions expressed In opinlon letters match opinions reported fn Summary.

Il Bl

[+]

29. All Summary of Auditor Results questions have been answered.
30. All tested programs and amounts are [Isted.
31. Correct testing threshold has been entered. (Title 2 CFR §200.518)

L]
[x]
[x]
[x]

Flndings have been filled out completely and correctly (if none, mark "N/A").

[x]
[x]

32, Financial Statement and/or Federal Award Findings Information has been completely filied out for each finding, with finding numbers in correct format.
33, Finding completed for ach Significant Deficlency and for each Material Weakness noted in oplnion letters.

34, Separate finding for each Federal program (i.e., don't report same finding for multiple programs on one sheet).
. Separate finding sheet for each finding on programs (e.g., excess interest earned and unallowable expenditures are two findings
and should be reported separately, even If both are on same program),

=
w
"

Questloned Costs have been calculated where there are questioned costs.
Questloned Costs are separated by project year and by program {and sub-project, if necessary).

Questioned Costs have been calculated for Interest Earned on Excess Cash on Hand.

- Should be based on actual amount of interest earned

- Questloned Cost amounts are broken out between programs If multiple programs are listed on the finding

. A CORRECTIVE ACTION PLAN, on the LEA's [etterhead has been completed for each finding.

- Including Finding number, action plan details, projected date of completion, name and title of contact person

.
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Central A&M CUSD 21
11-087-0210-26

RECONCILIATION OF FEDERAL REVENUES
Year Ending June 30, 2023

Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

[""Account Summary 7-9, Line 7 Account 4000
Flow-through Federal Revenues ]

| Revenues 10-15, Line 115 Account 2200
Value of Commodities

[" "ICR Computation 37, Line 11

Less: Medicaid Fee-for-Service Program

| Revenues 10-15, Line 266 Account 4992

AFR TOTAL FEDERAL REVENUES:

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment:

866,596

27,035

893,631

ADJUSTED AFR FEDERAL REVENUES

Total Current Year Federal Revenues Reported on SEFA: ‘
Federal Revenues Column D

Adjustments to SEFA Federal Revenues:

Reason for Adjustment:
Rounding

893,631

893,632

(1)

ADJUSTED SEFA FEDERAL REVENUE:

DIFFERENCE:

78

893,631
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Central A&V CUSD 21
11-087-0210-26
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS {SEFA)}
Year Ending June 30, 2023

Note 1: Basis of Presentation®

The accompanying Schedule of Expenditures of Federal Awards Includes the federal grant activity of Central A&M CUSD 21 and Is presented on
the cash basis of accounting. The information in this schedule is presented in accordance with the requirements of the Office of Management and
Budget Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards. Therefore, some amounts presented
in this schedule may differ from amounts presented in, or used in the preparation of, the basic financial statements.

Note 2: Indirect Facilities & Administration costs®
Auditee elected to use 10% de minimis cost rate? YES X NO

Note 3: Subrecipients
Of the federal expenditures presented in the schedule, Central A&M CUSD 21 provided federal awards to subrecipients as follows:

Federal Amount Provided to
Program Title/Subrecipient Name CFDA Number Subrecipient

N/A - na subrecipients

Note 4: Non-Cash Assistance
The following amounts were expended in the form of non-cash assistance by Central A&M CUSD 21 and is included In the Schedule of
Expenditures of Federal Awards:

NON-CASH COMMODITIES (CFDA 10.555)**; $22,338
OTHER NON-CASH ASSISTANCE - DEPT. OF DEFENSE FRUITS & VEGETABLES 54,697 Total Non-Cash $27,035

Note 5: Other Information
Insurance coverage in effect paid with Federal funds during the fiscal year:

Property No

Auto No

General Liability No

Workers Compensation . No

Loans/Loan Guarantees Outstanding at June 30: No

District had Federal grants requiring matching expenditures Yes
(Yes/No)

** The amount reported here should match the value reported for non-cash Commodities on the Indirect Cost Rate Computatlon page.

5 This note is included to meet the Uniform Guidance requirement that the schedule include notes that describe the significant accounting policies
used in preparing the schedule. {§200.510 (b)(6))

6 The Uniform Guidance requires the Schedule of Expenditures of Federal Awards to note whether or not the auditee elected to use the 10% de
minimis cost rate as covered in §200.414 Indirect (F&A) costs. §200.510 (b){6)
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Central A&M CUSD 21
11-087-0210-26

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Year Ending June 30, 2023

Page 50

SECTION | - SUMIMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS
Type of auditor's report Issued:

Adverse

(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
» Materlal weakness{es) Identified?

o Significant Deficiency(s) identified that are not considered to

be material weakness(es)?

* Noncompliance material to the financial statements noted?

FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:
¢ Material weakness(es) identifled?

¢ Significant Deficiency(s) Identified that are not considered to
be material weakness(es)?

Type of auditor's report issued on compliance for major programs:

Any audit findings disclosed that are required to be reported in

YES

YES

None Reported
X  None Reported
X NO
X None Reported
X None Reported

‘Unmodified

{Unmodifled, Qualified, Adverse, Disclalmer7)

accordance with §200.516 (a)? YES X NO
IDENTIFICATION OF MAIOR PROGRAMS:®
CFDA NUMBER(S)’ " NAME OF FEDERAL PROGRAM or CLUSTER" AMOUNT OF FEDERAL PROGRAM
10.555 Fresh Fruits and Vegetables (Nutritlon Cluster) 4,697
10.555 Commodity Credit (Nutrition Cluster) 22,338
10.555 National School Lunch Program (Nutrition Cluster) 174,686
10.553 School Breakfast Program {Nutrition Cluster) 56,437
10.555 ARP Nutrition Supply Chaln {COVID-19} {Nutrition Cluster) 13,266
84.4250 ESSER 3 (COVID-19) (ESF Cluster) 223,252
84.425w ARP Homeless HL (COVID-19) {ESF Cluster) 4,445
Total Amount Tested as Major $499,121
Total Federal Expenditures for 7/1/22-6/30/23 $948,642
% tested as Major 52.61%|
Dollar threshold used to distinguish between Type A and Type B programs: $750,000.00
Auditee qualified as low-risk auditee? YES X NO

7

was a disclaimer."

Major programs should generally be reported in the same order as they appear on the SEFA.

9
10

the name of the cluster.

When the CFDA number is not available, include other identifying number, if applicable.
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If the audit report for one or more major programs Is other than unmodified, indicate the type of report Issued for each program.
Example: "Unmodified for all major programs except for [name of program), which was modified and [name of program], which

The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only required to list



Central A&M CUSD 21
11-087-0210-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2023

SECTION 11 - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:** 2023 - 001 2. THIS FINDING IS: E:] New Repeat from Prior Year?

Year orlginally reported? 6/30/2019

3. Criterla or specific requirement
Access to physical assets, the related accounting records and all phases of transactions must be segregated between different
individuals.

4, Condition
The District has not segregated incompatible duties. Access to both physical assets, to the related accounting records and all phases
of transactions cannot be properly controlled.

5. Context™?
Due to limited personnel resources available, the District was not able to segregate incompatible duties.

6. Effect
By not segregating incompétible duties, the possibility exists that unintentional or intentional errors or irregularities could exist and
not be promptly detected.

7. Cause .
Because the District has limited personnel resources, it is not possible to segregate incompatible duties.

8. Recommendation
The District should review their internal control structure, as it relates to the segregation of incompatible dutles, and determlne a
course of action.

9. Management's respanse13

Due to their limited financial resources, the District cannot hire enough employees to adequately segregate incompatible duties.
However, the Superintendent and Board of Education will closely monitor monthly reconciliations and financial reports to help
mitigate the risks associated with not segregating incompatible duties.

* A suggested format for assigning reference numbers Is to use the diglts of the fiscal year being audited followed by a numeric
“SEquence of idIngs- Fo Example; Tindings dentified and Teporied nihe auditsf fiscal year 2023 Would e asslgned a reference
2 nurnharanOB-ﬂlJl, 2023-002, etc, The sheet is formatted so that Dnlythe number need be entered (1, 2, etc,),

2 provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs and/o;
number of items examined and quantification of audit findings in dollars.

% See §200.521 Management decisfon for additional guidance on reporting management’s response.
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Central A&M CUSD 21
11-087-0210-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2023

SECTION Il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:™* 2023- n/a 2, THIS FINDING IS: I::] New [:] Repeat from Prior year?
Year originally reported?

3. Federal Program Name and Year:

4. Project No.: 5. CFDA No.:

6. Passed Through:
7, Federal Agency:

8. Criteria or specific requirement (Including statutory, regulatory, or other citation)
n/a - our tests did not reveal any findings or questioned costs relative to major federal award programs.

9, Condition™

10. Questioned Costs™

11. Context”

12, Effect

13, Cause

14, Recommendation

15. Management's response™®

M see footnote 11,

* Include facts that support the deficiency identified on the audit finding (§200.516 (b)(3)).

% |dentify questioned costs as required by §200,516 (a)(3 - 4).

Y7 see footnote 12.

8 1o the extent practical, indicate when management does not agree with the finding, questioned cost, or both.
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Central A&V CUSD 21
11-087-0210-26
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS®
Year Ending June 30, 2023

[If there are no prior year audit findings, please submit schedule and indicate NONE]

Einding Number  Condition Current Status®
2022-001 The District has not segregated incompatible duties. Access to both Due to limited personnel resources available,
physical assets, to the related accounting records and all phases of the District was not able to segregate
transactions cannot be properly controlled. incompatible duties.
2022-002 The District did not operate within the legal confines of its budget. The District is now in cornpliance,

Expenditures exceeded the budgeted amounts in the Educational,
Operations and Maintenance, and Transportation Funds.

When possible, all prior findings should be on the same page
z Explanation of this schedule - §200.511 {b}
* Current Status should include ane of the following:
¢ Astatement that corrective action was taken
 Adescription of any partial or planned corrective action
* An explanation if the corrective action taken was significantly different from that previously reported
or in the management decisfon received from the pass-through entity.
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Central A & M Community Unit District 21

406 E. Colegrove
Assumption, IL 62510 Sacha Young, Superintendent

CORRECTIVE ACTION PLAN

October 16, 2023

Illinois State Board of Education
100 North First Street
Springfield, IL 62777

Central A&M CUSD 21 respectfully submits the following corrective action plan for the fiscal year ended
June 30, 2023.

Name and address of independent public accounting firm: LMHN, Ltd., 900 North Webster Street, P.O.
Box 87, Taylorville, IL 62568

Audit Period: Fiscal Year Ended June 30, 2023
FINDINGS
Finding Number 2023-001 — Lack of Segregation of Incompatible Duties

Access to physical assets, the related accounting records and all phases of transactions must be
segregated between different individuals.

Recommendation: The District should review their internal control structure, as it relates to the
segregation of incompatible duties, and determine a course of action.
Action Taken: Due to our limited financial resources, the District cannot hire enough employees
to adequately segregate incompatible duties. However, the Superintendent and Board of
Education will closely monitor monthly reconciliations and financial reports to help mitigate the
risks associated with not segregating incompatible duties.
- Anticipated Date of Completion: June 30, 2024.
Name of Contact Person: Sacha Young, Superintendent

If the Illinois State Board of Education has questions regarding this plan, please call Central A&M CUSD
21

Sincerely,

i

Sacha Young
District Superinten

Empowering and Celebrating Excellence in Each Student
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